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Official statistical data on the structure, evolution and performance of the U.S. The focus of our discussion here is how to leverage these rich private and public sector data sources to improve the quality of economic data available to the public.
I. Challenges and Opportunities
Statistical agencies face four broad challenges. First, response rates for sample surveys have been falling with negative implications for data quality and costs.
Second, the needs of data users are increasing in scope and complexity. The link between trends in economic research and the growth of administrative records based statistical products has lessons for how to modernize economic statistics.
Hamermesh (2013) BEA has experimented with administrative health claims data to better measure output, spending and prices in the health care sector.
As a result, BEA now produces a Health Care
Satellite Account (Dunn, Rittmueler, & Whitmire, 2015) .
More recently, there's been an explosion in the use of a variety of administrative datasets to study, for example, intergenerational mobility (Chetty, et. al., 2014) and Medicare (Baicker, et. al., 2014) . For example, employment and earnings outcomes of cohorts of students employed on the grants are described in Zolas et al., (2015) . (Gelman, et. al., 2015) . As the scale and scope of these activities increases, it makes sense for the agencies to work together to avoid duplication and leverage unique capabilities
IV Conclusion
Given the complex issues surrounding access to, and use of, the types of data needed to improve economic measurement, the agencies will need to engage a broad spectrum of stakeholders beyond academic experts. This will require greater trust between the statistical agencies and these other entities so we can move past the arms-length contractual arrangements that currently dominate towards more robust collaboration. In short, the statistical agencies need to interact more fully with the economy they measure and the users they serve.
